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+RPX ' XOOMBANDAH6HIH/ R * GEDX® LO7 UDCH

7KHEWDOVR + RP X~ WURXIK ZKIFKDSSWR IPDMD P LARQEDUHYR RODQG/ 1 * SHUED
WOOUMWGL)  ° LVQRZ RSHIDWQ XQGHUDQ XCBUHRHEHOMSG GXOOEGANDGH P DNQJ $ SUO

D GHIQQ) P RP HOALQ JEEDOHHI\ \HRXUW ) RERZ Q) WHIDOUHR 8 6 , IDQ FFDW LLH\VEONV RQ
$SUO  WHS 6 1 DA HIDPMS DIRP DOEGANDGHR DOYHWHY HOMIQ) RUH M , LIDQDQ SRV

ZKL®!, DQV, 5 * & P XOBQHRX\® HI RIAHS IWRZ Q \KISSIQ) URXMPARQY WIURXIK WHP 0Q, 0 2
FRUIGRU

7\DIFFRASVHGVROSSIR IPDMY R SIHZDUYROP HY ZIW MWV  YHAHY RRWIQ) 1Q DOR
0 DUK DIDQWMDWSIFDO P RON® WDQUW 8 6 & HOADOE: RP P DOG LOMUA-BWS DG UHALHAMG
DNODW  YHXHY ZKI®! ,WDQ \H]H5 VIR FDUR \KLSV DAWP SWQ) XCDXWRU] HG WDQUW * X0
SURGXFHY FREDPAYHD KXWIQ DSSIR IPDMD P LAIRQ EDUHY SHU @D DV RQKRH WRUDIH
UHDAKHG FDSDAW

3K\ MEDORXEH WUHG VR UHRUG GYHY QHDU SHJ EDUHD Z W P LGB! QMMM SURH/ 1Q
6LQIDSRHH AHAQ) SHUEDUHD DOMP HKLIKV 7KH:  RUGBYOQN SURMPVHHU\ SUFH/Z LOD
KUH  DARW , QYHAR HOWMDP \/\KRX@S P RQMRUE\ SDWIRXAMH SDOMRQY 5 DV/ DIIDQV
URWELW WP HICH DQG 8 6 , D0 QHIRADARY SWRIUAN DV WH SUP DU IQAFDRY R P DNV

IRELT) DARQ
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8$( ([IW23(&$IWIGL ' HDEV] $ + IMRIE* XD
5 HDDJP HWV

7KH 8 QWG $ WLE ( P LLDM/ DQQRXQAHG RQ $SUO W GHSDUMWIH IURP 23( & DQG 23( &
HIHARYH 0 D © HEQ QDO [ GHDGV R P HP EHIKIS DQG GHIVHIQ) WH P RW
\LJ QU LFDQANKXPMUDCEGZ. VR WHRICFDUMOMGRHIWI RXQAQ) 1Q 7 KHGHAMRQUH GRM\ HDW/R
P RXQAQJ 1 JAMADARQ RYHJ SIRGXPARQ TXRE FROMDIQN DQG D GHHBHIQ) WDWILE LKSVMUH Z W
6DXA $ \LEID DFFHBLDMS B\, DQV P DG DOG GIRGH DMIAWV RQ 8 $( HOHI\  1Q UDXAKRMH
GXUQ) WHRQIRQJ 8 6 ,WDHD,DQZ DU $ EX' KDELLVGRZ RSHY® SURIMUQI DOIGQP HOAZ W WH
8 QWMS 6V DQG , WDHORYHUMDAWRGDO* XO \RICDUW MICDAQ D I XQEDP HQEOURGHIQ) R
UHILRQDCHHLD\ SROWERY

%HRUHWHZ DU WHS8 $ ( V SURGXPARQ FDSDAW KDG UDAKHS P LRQ EDUHY SHUGD. \ HMW
2 3( & TXRD IHIMPMS RABXVWR MW PLAIRQESG' DJDSR  PIARQESGWHS $( ZDV
XQDE®IVR P RGHAYH 7 KHFRXQM KDV LQYRAMG KHDYL® \RZDWS D P LARQ ESG FOSCAW \BUHAE

PONQ] TXRE FROMWDIQN IGAUHMQI® XQMIE®! $ HIRU (P LLDA RIILADO SXEQF®
FUMBNVHG WH* - XD & RRSHIDARQ & RXQAO/UIRSRQHVR , LDQDQ DAEFNVDY WHZ FONHWKLWRUFDD

XQEHIARUQ) WH SROAFDOAP HMRQY EFKLQG Z KDAZ DV WEP H3 DV DQ HRQRP IF GHAMRQ 5\ WG
(QHI\ GHPUEHS WH 8 $( DV 23( &V \VHRQG P RUWWP SRUBQMZ IQ) SURGXAHU EHKIQG 6DXAL

$WED ZIW P IARQESGR FDSDAW DQG I QU LFDQMSDUHSURGXRARQ DELON

7KHS $ ( VE-BDUMUH VWKRXMDD Z HONHDY'2 3( & VP DINHAP DQDIHP HOWFDSDELDA DAMH Z ROV
SRWE®IWP H 6DXA_$ WDELD QRZ. EHDLY WH I XOEXUEHD R' SUFH WEELDDARQ Z W D I QULLFDQW®

UHGXAHG FRODARQ DQGWHERWR! DP DVRUVZ LQ) SURGXFHUUHP RYHY D FUMEDOKRAN CEVRUEHUI URP

JBEDOWKSS® P DCDIHP HQW) RU LQYHWR HOMMOP YV WH 8 $ ( V H MAMIQDY D Q) WP SLYRW
\RZ DG XGFROWADLCHS SURGXPARQ JURZ W RQFH+ RWP X] UFRSHDY”  SRWMDAD® | GRRAQ) P DINHV
ZIW  PLARQESGR SUIHRA\® Z IWKHE XSSO 3R HMRQDWY \KRX@ Z DK Z KHKHU. XZ DWW
RU, WDT \LJQDOVP [@U QWD DPARQ DV I XUMHJ H LW FRX@ HIHRAYHD IHGHU 2 3( & V TXRWD

P HKDQWP REVRGWM
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6DXA $WDEADV ( DIV HWV3ISHICH $WIANHG | 7KHD
5 DS.GD 5 HWRUHG

, LDQVGERQHFDP SDLIQ UHDAKHS D FUMFDORADDWRQ SROQNIQ$ SUCY KHD LI HMS 6DXAL$ WDELDV
( DIV HWABISHICH  WHNQIGRP VRQD YIDEGIAXGHH SRUMRXMGXUQ) WH+ RIP X] EGANDCH
* WVWINQJ D SXP SIQ) WMRQ KRXWY DWU D FHDHILH Z DV GFOUHG RQ $SUO  61P XGEQHRXY
DAEFNVRQWHO DQUD RINKRHI HE DG WH.  KXUDLYRQKRHFRP SO | XUMHUFRP SURKHG 6DXA
$ \CELDV DDHDG. FRQWADIGHS SUIRGXAARQ DQG H SRUAFDSDAW 7 KH WINHY GHP RQUADMG |, LDQV
LIOMIVDQG FOSDELON VR GHILDGH CRWMWV+ RPX]  WDQUWEXWDOR WH DOMLDAYH B\ SDW/
LQ IDVAKRMUH* XO SURGXFHYKDG IHIHG XSRQ

7KH ( DWW HXSISHICH D NGP HAH FRQGXUWIONQ) $ ETOT VR WH 5 HG 6HD \WLP LQDODW
< DOEX KDVDVREOFDSDAW R P L@RQ EDUHY SHUE. DQG KDG EHFRP HWHSUP DY DUMY 1RU
6DXARAXGHH SRUVMGQRH) HEUKDU 7 KHDABFN RQRGHR! W SXP SIQ) WIMRQV PXVIMURXIKSXW
E\ DSSWR P DM ESG $WIF\V RQ 0 DQUD DQG . KXWV HFK UHEXAHG SUIRGXRARQ
FDSDAW E\ DSSWR] P DMD ESG 6DXA $ WP FR FRP SBIMG USDLY DQG LHIRUG WH
SISHICH R IXQ@ FCSCAW ZIWWIQ GDV ZIW WH 0 IOVl R ( GHI\ AWQ) KWK RSHDARQDO
UMIOHFH DV D VADWIILE DAVAVEDXA.$ WDELD KDG TXDAXSGE AXGH \KISP HONV ILRP IW'5 HG 6HD
WP [QDOMQPH@M) HELKDY VR FRP SHODWMIRUWH+ RIP X] FBRUKH

7KH DMEFN DQG WDSIG UHRYHY FDUY  \JQULEDQWARP P HADO DQG \WDMILE [P STEDARQY |, W
G-P RQUADMS WDAHYHD E\ SDW/ LQ UDWKRMUH LY YXGHIE®! |RIAQ) UM SUP LXP V KLIKHJDARW
DO* XO H SRUAURX\WY DQG FRP STFDAQ) LQUKXUDGAH XQEHZ UMQJ 1RUS HG 6HD VBQNHU RSHDARQY

) RU LQYHXR HOASUR HMRQDY WH HBMRGH KLIKQIKW WH XUHIAMCHHG 1RU LIRXAM GLYHLLFDARQ
LOYHXR HOADPLRW* && WM/, WDTV7 XUNH SLSHIQH UHMYDO 8 $ (V) XNBLLDK H SDOMRQ DQG

Q¥ 2PDQ FRUCGRU SIRSRDY DIH QRZ  UHFHYIQ) \HIRXYV FDSMIO DIRFDARQ FROMGHDARQ

3R HMRDY \KRXEG P RQVRU Z KHKHU , LDQ VBLJHN WH < DCEX WP LQDOMHD  ZKIFK Z RX@

U-SUHHAD | DUP RIHVAYHIHDQG KDUEHUMR UFSDIUGMXSWRQWR 6DXALH SRUNFDSDAW
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* XO SRR &RMBWH/]  ,WDN ' RZAQ . XZ0OW
] WQ

2 3( & V$ SUCP RON® USRWNFRQ LLP H3 WHVADBIR SURGXPARQ GHIAKPARQ DRRWWH* X0 $ WDE
WM/ UV WH GHBHWRRIECDMS RXVBXWFRMS\H 1Q WH RUDQVDARQY KIWRY
\KUSDMQJ HYHD WH QMXSWRQVR WH ROHP EDUIR DQG WH * XO: DU7TKHADORD OV
EDH KRZ FRP SBIMD WH + RWP X| EGANDGH KDV LQFDSDAVBMG WH UHILRQV H SRUANGHBHIGHW
SURGXPARQ P RGHD Z W \WRIDJH VBNV | L) WDSIAD DQG RSHDRLY | RUAHG VR VKXWIQ YIDE®I Z HTY
VP SO EHDX\VHWHHLYQRZ KHHIRUWHROR JR 7 KHRUMYKDVH SRVHE DI XQGEDP HEOWWKRAMUDO
YXQHIDELDN © WH * XDV HOALH SURGXPARQ DURKIWRMUH Z DV EXLOVDURXQG WH DIXP SWRQ R
XQP SH3G+ RWP X|] DFFRW

, DT \XITHHG WHP RWMHHHGHICH Z W SURGXPARQ FRAMBM QY [URP P LRQ EDUHYSHJ
A Q) HHUXDY WMWY PLARQESGIQ0 DK DARWEAQI W2 3( & OB . XZ DWRX\VBXWHD

RYHUWH\DP HSHIRG ZKIGIWHS $ ( UHRGHG D P ROM RQ P RQM GHFIQH 6RXWH.O
DTV =XEDW I IHG ZKIFK SUMRXA\®  SURGXAHG DIRXQG ESG MIZ RXVEBXWGARS R
DSSWR] [P DMD ESG GXHWR FRQAQXRXV, LDQDQ DAEFNV 7KH&( 2 R . XZ DWBHARBKP

& RUSRUDARQ WG WD X@SLRGXPARQ UHXRIDARQ Z RX@ VENH WUHH VR | RXUP ROV HYHD DIWU
+ RP X URSHY (,$ HXP DMS WDNFRGPAYH* XO KXAWQVULRKHS P LARQ EDUHY SHUED,

1Q$ SUOU-SUHHOAQ) WHOLIHANQYROQEY SLRGXPARQ FXUELE HINQRICP DINHAKIKRLY

7 KH SURGXPARQ FRADS\H KDV FDVDAQ) FRP P HADOLP STFDARQY | DJEH RQG AXGH SUAQ) |, WDT

ZKIEK GHIYW/ R *' 3 ILRP ROH SRUV |DAH/ DPXAM [ MDOVARY Z KL®! %DKUDIQV KHOY®
LOGHEWG JRYH.QP HOAKDY LHTXILHG HP HOHGR FXUHCR \KSSRUMURP WH 8 $ () RUXSWUHP

RSH.DRY DQG VHYLEH FRP SDQHY WH GMXSWRQ KDV FUHDMG D FRP S SDIDGR] © SLRGXPURQ
DWHA DUH SK\ MFDD  LQERAVEXWARP P HADD WADQGHG P HDQQ) UMAEAVARWY DQG WP HIGH Z L@
KHDYLO LQI OXHQAH Z KLEK. SURMPN FRP H EDAN 1 LIXV3 LR BMIRQDEY WKRX@ WORN . XZ DI\B HARBKP

& RUSRIDARQ DQG %MD 2 LO&RP SO UMAMEADQQRXQAHP HOW DV HOUD LQAFDRY R WH SDFH R

* XD VXSSO QRUP DDDARQ

YRGZ 8V [in]






3K\ MFDO& XGH + W 5 HRG ]/ DUHMO RQNO
2 1CB UFH6 XUHIQ+ [WRY

* (REDOROP DUNHW UHFRUGHG WHUP RWAH WHP HSUFHQVGDARQ LOKIMRY GXUQI $SUO DV
WH SK\ MFDORXGH P DINHAFRP SBIMD GHARXSBG ILRP I X\UMUHY SUAQ) XQGHU WH Z HIKWR WH
+ RWP X EGFNDGH DQG FDWDAQ) * X0 KSSO GHMKPARQ 7 KH QVARQQHAEHE HHD SK\ IFDODQG
SDSHU P DUNHV LHGRV DQ CRXAM \KRUBIH R GHIYHDE®! EDUHY UDFKIQ) 1P SRUMY QDARQY
SDUAEX@UD DARWS D Z KHHEX\ HYKDYHEHHD | RUAHG VR FRP SHMDJJUHAMYHD |RUDQ. DYDIOE®!
DOMCDAYH XSSO 1LRP : HWAS IUFD WH $ P HIFDV DQG WH 1 RUK 6HD 7KH,($ V $ SUO2 1O
0 DUNHAB HSRUAGHAUEHS WH\IVYDARQ DVWH @I HANKXSSO QMXSWRQ LQWHKIWRY R WHIGEDO
R.CP DINHW

3K\ MFDORXCH SURHY \KUWHG R UHFRWG GYHY QHDU SHJ EDUHD \KDLS® QVARQQHAMS [ LRP
Y HIATXVMUH/P DUNHV Z KIBIP LGEBI VWM SUFRHVIQBIQIDSRHH AHHEHG SHUEDUHD DD
WP HKLIKVGIYHD B\ DX\ EAHHODQG MAIXHOKRUEIHYDFLIRWS MD * GEDCRIOKSS® SOP P HMG
=) P .@RQ EDUHYSHJ@ 1Q0 DIK\R P LARQESG ZIW 23( & SUIRGXRIRQ | DI

P LGIRQ ESG P RQM RQP RQM * GEDOWHLQQ) WIRXIKSXWZ DV PWE\ DSSWR[ IP DMD P LARQ
EDUHY SHUED, 1Q$ SUOZ W $ MDQDQG 0 LGABH( DMLY UH LOHIN/ EHDUQ) WH KHDYLHAATHHOWRAN
\KRUADQY 7KH: RUE Y%DQNVS$ SUOSRP P RAW 0 DINHV 2 XVBRN SURMAN RYHDDHHI\  SUFHY/

ZIOWUIH  DARW WHWKDLSHWADQQXDOQRUHDHMGQAHS XWIDVIQYDURQ R 8 NIDIGHLQ

7 KH SUFH HOYLLRGP HQAMY LRKTSLQ) FRP P HIADOUHIMRQKLSY DG XSSO FKOLQV DAMGHHG 6SRW
P DINHASUHP IXP VKDYHP DGH®Q WP FRQALFASUAQ] @UHD LUHBYDONRUWHGXUDARQ R WH
FUMY 1RUIAQ) EX\ HYLQR H SHMYHKRUWWP  SURPXUHP HOADQG GHYDWAQ) HIQIQ) P DULQVIRU
| HBWRAN FROWMDIQHS RSHDRWY $ ) LQDGADOY LP HYLQYHA DARQ DAR UHYHDBEG \K\SLARXVWDEQ)
SDMLDY"  LQFXAQ] D P L@RQ EHARQ | DAY SUFH/ STRHG \KRWD® EHRH7 UKP SVADWH ILH
DQQRXQAP HOARQ$ SUO ° LDMQJ VHIRXVP DINHAIQMIUW FRAH.QVWDANH XDRWY Z LOQHG R
DEAHN 3URHMRQDY \KRX@ P RQWRU WH SK\ MFDOI XVWMUH/ \SUDG DV WH SUP DY 6DAQ
IQAFMDRU R ZKHD JHXICH \XSS® QRP DDDARQ WDMHU WDQ \SHXO@WH USRMRQAQ] LV
XQEHZ D,

YRGZ 8V [in]






23(& $SIRMY ESG+INHIRUOD | $
6\ P ERIE* HXMH

23(& FRQVHIHG YILIWD® RQ$SUO DG DIUHHG R LGRUHDVH FRIARYH SLRGXPARQ TXRWV E\

EDUHY SHUG@ IRUO D 1Q Z KDADCDOMA KDYH Z LGHD FKDUDAMIMVAG DV D GLIHD
WX P ERTE GHAMRQ JLYHD WDAP RWP HP EHUMEBMWA/ UHP DLQ SK\ MDD XQTEGIVR LDVH RABXGXH\R
WH + RPPX EGANDH DQG RYRQ) , WDQDQ DAMANV RQ HHI\  LQUDWXAMH 7KH P HAQ)
IQVROHG WH HIKWFRWH 23(& PHPEHY ~ 6DXA $WED 5XWD ,WTr 8$( . XZDW
. ODNKMEQ $QHID DQG 2PDQ °  DQG HOPMS WH JURXSV DM SWVR \LIQDO P DINHWV
FRP P IW? HOV\R WEELON HYHD DV LW DRXDO\KXSS® P DQDIHP HOVADSDAW  UHP DIQV \HYHHD
FXURGG 7 KHGHAMRQ XQAHIARIWWHIWRZ 1Q) JDS EHEHD 2 3( &  VSDSHUTXRD DURKIWRMUH
DQG WHSK\ IFDOHDOAYQRZ JRYHQQ) * XORAGZV

7KH ESG LQAUHP HOALY P RGEWALHDAYH VR WHVFDBIR QMXSWRQ ™ UHSLHHOAQ) LRXIK®
R WH  PLORQ ESG FRIBPAYHD \KXWQ DARW * X0 SURGXFHY 1Q $ SUO 6DXA. $ WDELD
UPDQVWHRQD 23(& PHPEHJZIW P HDQQII XO\SDUH FDSCAW WDWARX@ WIHRIHAFD® EH
DAMYDMS WRXIK LW RZQ H SRIWURXMY/ UP DQ FROMDIQHS B\ WH + RP X DQG 5 H3 6HD
\MYDARQ 7 KH JURXS KDV D 1B LE®! LRDGP 06 VR UHARWH D I XUNHJ WDQRKH Rl DSSUR] LP DMD
P L@RQ EDUHY S, 1Q \KEVHIXHIAP RQMY EXWGHBI DM/ DANGRZ BEIHS WH WP HICH G-BHIGY
HOMHD RQ FRQCEWWHROMRYQ 5\ WG ( GH\ V KHDG R JHRSROAWFDO DQDOMY GHAUEHS WH
GHAMRQ DV D MJIQDO CRAD \ROMRQ  CRAQI WDADQQRXQAHS SURGXPARQ LQRUHDVHY DUH LLLHBYDQW
Z KIGIVEQNHYI DAH+ RUP X] FROWADLQN

) URP D P DINHASHISHARYH WH TXRVD LORUHDH GG OMBI VR HDVH SK\ MFDOWI KVWZHW RU GCP SHD
SURV HQRHAQ! KRZ FRP SBIMD WH FRQQEWKDY QHWDDHS 2 3( & V WDAWRQDO SUFH
P DQDIHP HONRRY 7 KHHBMRGH DOR KLIKQIKWWHGHSHIQ) LOMODOMMRQVZ WIQ2 3( &
WHS $ (- VXEVHTXHAH IMDQORXQAHP HOARQ$S SUO  HIHAYHD UIHQGHIHG WHS$ SUO GHRMRQIW
ILCDOSDUAALSDARQ LQ WH JURXSV TXR P HKDQMWP , QYRR HOASUR HMRQDY \KRX@ Z DK \WH
0D 23(& PHWY FRHD DV6DXA $ WEIDV\R® FDSCAW GHHMRQV SRS $ ( G-BDUMWH
Z LOQRZ GH LCHWHFDUMY/H | HRRYHP DINHNQ OHFHIRQ) IR DG
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) LW 7DQNHY ([IW +RPX 8 Q3 ) WG $SUO
& FDHILH

$ EUH EXWLIQUIFDQAZ LQGRZ R WHIH RSHOHGLQP 1G $ SUCY KHY WHI LIXMRIODGHD \KSHIBQNHY
KA X@ WDQIMS WH 6WDMR + RPX] IRERZ Q) D 1UDILBI VIR Z HN ADH LLH GHROUHS RQ

$SUO  SUIRVIAQ) WH | LIAMEQILE®! HAGHIH WDWHARP P HIADOMKLSSIQ) FRX@ SDUADED UHXP H
XQGHUFDHX@ QHIRWDMG FRQAMRQY 7 KHWDQUWZ DVFRHD Z DKHG B\ JBEDOHHI\ P DINHV
JRYH.GP HON DQG \KISSIQJ LOKUHY DV D WAAFDVH | RUZ KHAMHU WH FHDVH LLH FRX@ WDQUDWM LOR
P HDQIQII XOKSS® URWRIDARY + RZ HYHJ , LDQV, 5 * & UHLP SRHE WIKWUFRQARY' Z WWLQ GD\ VR
WH QWO URSHIQ] GHP ROMWDAQ) KRZ SUHDURXV D) CGRIPDDDARQ R+ RP X WDILF
WP DQV

7KUHO HY / DUH&WKGH&DWHY,  WH/ LEHID |@IJIHG 6HILRVDQG & KIQD | QJJIHG & RSHDLD DNH
DG +H5RQ + 0L H LM WH WDIWKURXIK |, LIDQV GAMICDMS DOM.ODAYH FKDQQ-OCRUN R
/ DUN ,\VDQG Z W HDFK YHWHOFDSDE®I R FOUWY LQJ DSSWR [P DMY P LARQ EDUHY R RO 7KH
&RGHLD DNH @GHD Z W, WDTL RXGH FKDIMHG B\ 6LQRSHFVWDAQ) DP 8 QSHF Z DV GHMOHG
| RU& KLCDV= KRX\KDQ SRUVS$  \FSDUDMVECNHU 2 AHDQ 7 KXQGHU FDUY LQJ , UDTL AKGH FKDUMLHG B\
3HARQDY DOR WDQUIWS WHZ DMEZ D + XQAUHBVR DEAMRGDOBQNHY UHP DLGHE DQRKRUHG LQ WH
* X0 DZ OMQ) FBOWDGAH USUIRHOAQ) D\LIQUIFDQAECAN®R] R VAWDQGHS FDURHY |, IDQVGRLIQDMG
\KLSSLQI FKDQQHDURX\WY DIDWD [ LE WURXIK W \WLLMRUDOZ DMLY HIDEQQ) QDY LOQSHARQY DQG
HIHAAYHD DWHIMY) FRQARCRYHU+ RUP X QDYLIDARQ HYHD GXUQ) WHR-DVH LLH

7 KHWDQUW SLRYLGHG WP SRUDL SUFH WHIH EXWH SRVHG KRZ WWXKRMUDD [WDJLBIDQ. UHRSHIQ]
VFHIDUR UP DIQV™ , LDQVCELDN VR UH P SRVH IBAIFARQY Z IWLQ KRXWY XQGHIQH/ WDW RUP X
QRUP DDMDARQ LHTXLHY/ D GXUCE®! SROAFDOVAMBP HQAV GRAVP HHD D \BPAFDORHDHILH 6KLSSLQJ
LOUKUHYKDYH P DQEIQHS HBYDMS Z DUUMN SUHP IXP VDQG P DQ. P DRUVEQNHURSH.DRY FRQAQXH
\R DYRG WH VADMUHIDUEBW R FHDVH LLH WY FUFDAQ) D SHAMMOM UHIKWFRMASURP XP \WDW
Z LORXVDWDQ. | RP DOFRQY CEAHROMRQ 3 LR HMRQDY \KRX@ P RQVRUWH SDRHDWZ KIEK P DVRU
EQNHJIGHN  SDUAEX@UD WRVHRSHDMG B\ ( XURSHDQ DQG - DSDCHHRZ CHY  UHKXP HUHIX@U
+ RUP X| WDQUWDVWHP RWHIDE®IUHDOZ RUG LOAFDRUR JHXIGHP DINHAHRSHRQ)
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4DRUV 5DV /DIDQ/ 1* ) DADN | EQ $ Q@0
/ RW < HDWWR5 HRYHJ

4 DBUWV5 DV/ DI1DQ, QGXWMDOSIW ® WHZ RUGVOUHW 1 * H SRUNRP S®] DG WHEDANERCH
R 4 DEWK GROERQHRRP ° \KIIHHE GHYDWBAQ) GCP DIHGXUQ) WHFRQ QEWZ W DAMEFNV
RQO DUK VENQ) WHIDAMON R @QHDQG FDXMQ) \MKRMUDOEDP DIHVR \E R P HID WDLQVWDAZ L@
VENH\ FDWAR | XQ@ UHSOWU 7 KHAMXSWRQKDVUHP RYHG D FUMFDCSIADUR JBEDD 1 * \KSS® DAKH
Z ROKMSRWME®! P RP HQWFRP SRXQAQ) WH + RWP X] \KISSLQ) EGRANDGH Z W SH.P DQHIWFDSDAW
GHIKPARQ WDWZ LQURKDSH/ 1 *  WDCH | BZ V Z HDEH RQG WH GXUDARQ R WH FRQ CEAMWHD
4 DAY GHI\ KDV GHFOWHS BQJ WP |RUAH P DVIXUH RQ D@H SRUWFRQADAW |RUP DO \K\SHOAQ]
IWGHDYHY REQIDARQVVR EX\ HYDRURW$ MDDQG ( XURSH

$WIAWRQ7WQY DQG D\ DV/ DIIDQ KDYH SHIP DQHQAD UHEXAHG 4 DEBUV/ 1 *  SIRGXPARQ
FDSDAW E\  DSSUR LP DMD IRP W SIHZDU RAVBXWR P LARQ \RQQH SHJ DOQXP
DFREQ) W : RRG 0 DANHY IH DQDOMY 4 DY QHI\ KDV GHFROUHS |RIFH P DMKUH VR EX\ HY 1Q
&KID 6RXW . RUD ,\BO DQG %HIXP ZIW DQQXDOGMMHYHIXH BMP DM DN EL@RQ
5 HS@AHP HOAD DV WUELQHY UHTXLLHG | RUWH &P DIHG WDLQV | DFH BDG WP /R VEZR \R |RXU\ HDLY
P DNQJ | X@FDSDAW UHKRIDARQ XQINHD EHRWH DAWH HDUIEWY 7 KH I DAONVY 1 RUN ) HEG
( DWH SDOMRQ SIRWAW  H SHAMS \R DG VIQULIFDQAQHZ. @I'XH DPARQ FOSDAW © KDVDOR EHHD
GHD HG ZIW WH,($ HXP DAQ) D PXPXDAYH/ 1 * \XSS® UHEXPARQ R DSSWR LP DMD

EIGRQFXEIFP HAWEHEHD DG DVDWHXOR FRP ELQHE P DIHDQG SIRWANGHD) V

7 KH FRP P HADOUP LLLFDARQY H WG 1 DU EH RQG 4 DUV EDOQRH \KHIW I XQEDP HQEM DIMIQ)
@Q WP / 1* FRQADRAP DNV DQG DFFHBLDAQ) \XSSO QYHI LEDARQ DAL/ DFLRW P DVRU
IP SRUAQ) QDARQY ( XURSHDQEX\HY"  DOHDG. LHMKPMXUQ) VKSS® FKDLQVI RTBRZ LQJ WHS XWID
8 NIDIGH AMXSWRQ® QRZ 10FH D \HRRQG P DVRU 4 DAL \KSS® \KRAN @\HD CFRHBLDAQ) / 1 *
LP SRUMMP LCDOLQYHWR HONV DQG BQJ WP FROADRAQ) ZIW 8 6 $ XVADIDQ DQG ( DWAS | UFDQ
WKSSTHY ) RU/ 1 * WDAQJ GANV DQG SRUARIR P DQDIHY WH | RUFH P DVKUH GHROUDARQY KDYH
WLIJHHG FRP S®] BIDODQG [ LQDGADOH SRUKUAY XQGHUVENHRUSD, WAKRUH/ WDAZ LOVENH\ HDLY
R IX® UHROH 3R BMRDY \KRX@ Z DK Z KHMHJ4 DB QHJ\  DFFHBLDWY DIM.CDAYH H SRV
LRXWQJ YID2 P DQDVDQIQMIP P HDXHDQGKRZ \GRW 1 * SURHVIQ$ D UHSRQGVRDQ. SDUADO
5 Dv/ DIl DQUANBUIN

YRGZ 8V [in]






. R YOON ( G\ 3URH/ R 6XUH ] RW
6KRAN 6LQRHS NUDICH: DU

7KH: RUGYDNV$SUO  &RPPRAW 0 DINHN2 XVBRN GHIYHHG RHR LW P RWADDLP LQJ
HOHU\ DXBAP HOVIQ\HDY SIRWAMQ) D \XWH LQ JGEDOHHI\ SUFH/ DARW ©WH
\IM-BHIVDQQXDOLGRUHDVH MQAH 5 XWIDV LQYDMRQ R 8 NULICH 1Q © GIYHD HOMHD B\ WH
XSSO GHAKPARQ DQG \KLSSIQ) SDUDOMY WP P LQJ ILRP \WWH 8 6 , UDHD, LDQ FRQI CBAVDQG WH
HIHAYHFRXHR WHEWOMR + RWP X 7 KHUSRUAIUDP HY/WH FXUHIAGMXSWRQ DV \WH @I BV
ROWKSS® \KRAN 1Q UHRUGHS KIMRY  Z W FRQHTXHAY H WDAQ) Z HDEH RQG HOHJ\ P DINHWV
IOR IRRG VHRXUW [QOWRQ DG GYHBSIQ) HRQRP\ WEELON 2 YHDOARP P RAW SUFHV DWH
IRHDWRWH 1O Z W HWDAUSURVSIRWPAMG R IQGFHDH  GXHHWRD  MPSIQ
XUDFRW QLD WUDMIQ) DIUEXGMIDCRXVEXWWIFIRW/LP SRUNGHSHOGHOANDARQY

7KH + RPX] EGANDGH DQG DARADMS DAEA\WV RQ HHJ\  LQIUDIMXPMUH WIJHHS DQ LQWDO
UHEXPARQ 1Q JBEDORIOVKSS® R DSSWR IPDMD P LARQ EDUHY SHUGD.  Z W Y4HIWAXCH
UPOQQ) PRHWDQ  KUKHJIQP LG $ SUOWDQ DAMH WEUAR , Q OARQ LQ GHYHBSIQY
HRQRP W/ LV QRZ SIRWIAMG \R DYH.DIH fe) ' DIX@SHRAHEIH SROMDERYH SIHZ DU
H SHABARQY S ZKIBI JURZ W 1Q GHYHBSIQ) HRGRP L/ LV | RIHADWWR GHMIRIDM \R D
SHAHQMIH SRIOAGRZ (Z DLG UHYIMRQ | URP - DXDU SUIRWPARQY 7 KH:  RUTS %DQN Z DLOHG WD
KRWADAH/HAFDDMRUMKSSO QMXSWRQV SHIMNRQIHWDQ SIRVIRMS %4 HONFRX@ DYHDIHDVKLIK
DV SHJ EDUHDCAIRW 3IRBQIHG AMXSWRQ FRX@ SX\K XS VR P LRQ DEAWRQDO
SHRSGILQR DRXWMI RRG LOHRXUW CFRRUEQ) VRWH: RUG) RRG3WRIUP P H

) RUVHORUHHI\  DQG 1L.QDQAH SIRHWMRQDY WH :  RUTS %DQNV DWHXP HMHQ RUAH/ WDAMMLY
FUMY KDV FLRWHG ILRP DQ HHI\ P DINHARYHOAQAR D P DAIRHRQRP LE HP HUUHCR. Z W \X\KAWP LE
LP STFDARQVI RUNRYHHIQ FUHAWHP HILQ) P DINHARXUHDAHY DQG JEREDOADCHEDDCRH 1 DARQY
KHDYLO GFBHOGHOARQ * XO HCHU\ [P SRV SDUAEX@UD DRURW 6RXW DQG 6RXAWHDAS D

| DFH P XOEQHRXV IO @WRQ FXUHR SUMKXIH DG SRMADOVRADOLOWEELDN WDAFRXTS W JHJ
IXUNHU SRTA  LOMYHOARQY , QYRR HOVSUR BURQDY \KRX@ P RQWRU \RYHHIQ GHEWRHY
LOAFDRY DALRW 3DNMEQ YDQIOMGHK WH 3KIISSIQH DG 6L/ DD ° DR Z KK KDYH
DOHG HDPMG HP HIHR HOHU\ WDARQQ) P DKW/ DVEHT HMHY | RUWHEURDGHUHRCRP LE
FROMILIRQ UM HP EHRGHGLQ D SIRRQIHG + RP X] QMXSWRQ
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5 HKDSHY/( GHU\ 7 UDCH

5 XWID KDV HP HIHG DV DQ XQH SHAMS EHCHIADY ROWH * XO HOHU\ FUMY Z W WH + RWP X

EGANDGHGUYIQ) ROSUFH/VR GYHYWDAKDYHGLDP DAFDD ([Q @WG0 RARZ VK\ GLRADLERQH SRW
UHYHOXH/DADWP HZ KHD: - HAM.Q \DQPARQY'Z HHGRLIQHG VR FROMDIQWIHP 7 KH SUBH\KWHKDV
HIHAYHD RIVAVWH QVRXQN5 XWID DSSTH VR DMDRWEX\ HY RXAMCGH WH *  SUFH FOS
WP HZRIN LHIRUQ) UHYHXH | BRZ V WDWKDG EHHD XQGHU VKWELGHS SURWKUH WILRXIK 7KH
FUMY/ KDV DOR LOMMLLHG WHSLYRAR P DVRU$ MDQ UHLGHYVRZ DUG 5 X\WDQ AXGHDV* XD EDUHY
QMOSSHOU LR WH \GRWP DUNHV GHHBHQQ) \KSSO®  GHBHOGHCAHY WDWO0 RWRZ KDV DRRYHD

FXQWYDMS MQAH

5 XWDVIRWMAXHH SRIWHHXH/IRH  PRONMRQPRONMIQO DK WR(85  PLARY
SHIAD °  WHKUKAMWGYHOQW R\ O DAFRWEQ] R WH & HIAHIRUS RHDUK RQ ( GHJ\ DQG
&BOD$ WU & KGHROH SRIWHHXHAKUHG ~ PROMRQPRONWR (85 P LARQSHIAD

QUYHD B\ D LQRUHDVH 1Q VHDERUQH FXGH UHYHOXHY DV SUFHY \SINHG JBEDD , QADV WM
RZ QHG WHLQHIHY GUDP DAFDD LQPUHDHG 5 XWIDQ AXGH SXUAKDH/ LHRWEQ) D P ROM RQ
PROM MPS DV * X0 EDUHY EHDP H XQDYDLME®! RQ \GRWP DINHV & KIQD DE\RIEHS R
5 XWIDVVRECAXGHH SRV Z KB, QADDAFRXOMGIRU ~ Z W ERW FRXQNIL/GHEHIQ) QY

WP \XSSO® GHSHIGHAHY WDAZ LEORXBWAH FXUHOARUMY 7 KH (8 P XOBGHRX\W® HIDAMG D
EDQRQ5 XWDQ/ 1 * P SRIWHIHAYHS SUO WKWIQ] SIHAXIHRQRHR 0 RFRZ V

UP DIQQ . HAMQUAHXHWHP V
7 KH UHYHOXH Z LQE DDSIRYIGY/ 0 RFRZ. Z W LI QU LEDQW MADOUHIH - DAD VADWILEDD 1P SRUBQW

P RP HQV'SDUAD@ FX\KIRQQ) WHLP SDAAR \DQRARQYDQG | XQAQ) FROAXHG P LOMY H SHOAWWH
1Q8 NUDIGH + RZ HYHJ WH WKRXUDOFRQADARARQVIQ 5 XWDVHHI\ SRIMRQUP DQ"  \KULQ
UHYHOXHY P DN XQGHOLQ) SURGXPARQ FKDIBIHY Z IW RABXWDIILQ) 23( & TXREVE! XS \R

ESG GXHWR \DGRARQY UHIDMS HIXLSP HOWKRWEIHY/DQG 8 NUDLQIDQ GURGH MNHY RQ YODF
H SRUNQ UDXAKPMUH ) RUHGHI\ SUR HMRQDEY DG \DQRARQY FRP STIDCFHWEP V WHO DUK D
XQAHIARHWKRZ HIHARYHD KLIK SUFHY QHOWDDH URYHXH VLI HAQ) \DQRPARQY DQG LDNAY XUHQW
TXHMRQV DERXVWKHDGHTXOR R WH*  SUFHFDS P HKDQWP  XQEHUH WHP HP DINHAFRQAMRYY
3 UR HAMRQDY \KRX@ P RQWMRUZ KRMHUWH (8 / 1* P SRUAEDQ P HDAQIIX@ UHALHAN 5 X\WDQ
YROP H/RUMP S® LHRAW/WHP WURXIK LOMP HADW P DINHVIQ7 XUNH DQG$ MD
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8$( 6DXA5UW HEH/DV* XO 3 RZ HUYDDFH6KLW
$1WU, UDQ: DU

7 KH8 QWMG$ WDE ( P LLDM/ GHAMRQWRH V2 3( & RQO D KDVELRXIKWQR \KDLS SXEQE HIH D
GHBHIQ) ADMILE QYHJIHIAH Z W 6DXA. $ WDELD WDAH WGV 1 DU EH RQG ROTXRE QASXWA/
USLHHOAQ) D IXQEDP HOEOUDWIGP HOAR * X JHRSROAFDODUAKIWRMUH DFFHBLDMG B\ WH, LDQ
ZDU $EX ' KDEL KDV FRQFOGHS WDMW \HRXUW LOMHBANV DH QRZ ERMWHYHG WILRXIK FBRVHU
DRICP HONVZ W : DKIQIVRQ DQG 7HD$ VLY WDMHJ WDQ WIRXIK WDAWRQDO* && \RICDUW
IUDP HZ RAWGRP ICDMGE\ 51\ DK $ \HQIRU( P LLDWR! [ LA.DO SURIGHRADCDGYIVHUS (7 DU DUIDK
SXEQE® GHRUEHS WH* && VARGPAYH URSRQHR , LDQDQ DAZANV DV WH Z FDNHWAKLWRUFDD
' DQH WDRWEQDY SXEQF UHEXNHR 6DXA_$ WCELDVASEP DAF DSSURDAK VR \WHFRQ QR

7KHS $ ( VSUIRGXPARQ FDSDAW WRRG DV P L@RQ EDUMHY SHUE, EHRHWHZ DU FROWADICHS
B DQ23(& TXRDR MW PIARQESG™ D P IARQESG JOS WDAUHSIHHIMG ELARQV1Q
| RUA RQHDQQXDOHHXH 7 KHFRXQM KDVIQYHWMS KHDYLO \RZ DUGD P LARQ ESG FDSCAW VBLIHWV
=) P DNQ) FRQAQXHG TXRB FRP SIDGFH HRQRP LFDD DG VADWILFD® XQME®! , UDHD
\KSSTHS WH 8 $ ( ZIW P MG LOMABWRY GXUQ) , LDQIDQ DABFNV HQRWAQ) $ EX ' KCELV
FDBX@ARQ WDNNHS$ ELDKDP $ FFRUBYVHRXUW SDUZHVIKLS GHIYHYP RUHVEQILE®I SURWRARQ WDQ
* && PHPEHIKLS 5\ WEG ( GHI\ HXP DM WDAKHS $ ( VG-SDUMHUP RYWRGHR RQD ER
P HDQQIIXOZ LQJ SUIRGXFHYIWRP 23( & ° DRQIMCHEDXA.$ UEID”  WAKRMUDD Z HONHIQ) WH
FDUMDY/DELON VR P DQDIHSUFHYRDADA RUIASEROG R | XWWIUHVXSS® \KRANV

7 KHFRP P HADOIP STFDARQVR WH 8 $ ( 6DXAL UKSWWIUH DUH VI QULFDQADQG BRQJ @VAQ) 6DXAL
$ WDEID QRZ EHDLY \R®! LKSRQMELDN 1RU2 3( & V SUFH WEELDVDARQ P DQEDM Z W D P DMIDD
UHEXPHG FRDDARQ DQG AP LQVKHS \SDIH FDSDAW GYHIDIH LQAHMQ) WHONHIKRRG R JUDMURIO
SUFH YRDWOW LQ SRWAFRQ CEAP DUNHNV ) RULQYHIR HIASLR HMRDY WHS $ ( V XQFROMDIGHS
SURGXPARQ CP EMRQVMIQDCDP HAXP WP EHDUMK \KSS® RXMBRN |RUZ KH+ RWP X| URSH)Y'
$EX' KDELKDVVARQ) LQAHOAYH/AR P [ LP [VH RXVEXWLDSLED VR UHFDSVWUH GAALHYHOXH DQG DVHIV
P DINHAIQGE-BHOGHIAH 3R BMRQDW\KRX@ Z DK Z KHMHU. XZ DIW, DT RU$ QHID LJQDOMP L@U
TXRD | IVADARQVIQ XSFRP 1QJ 2 3( & P HHAQIV DVIXUMHUGH HAARQY Z RX@ HIHARYHD UHOGHU
WHFDUMD/ SURGXPARQ P DQDIHP HOAUDP HZ RN REVRBIM
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6RDU2 YHIENH/ &RDOIQ* GEDOSRZHI]  $ 6\WKRAMUDO
7KUDNR2 1O HP DG

* REDCHBRAMAW JHHDARQ ARMGDKIMRIFWIHKRGLO  DVIHJZDEGY' GGE\ \ROU39
* RYHIRRN FRDAQWHJI®EDOSRZ HUP L 1RUWHI LUKWAP H D WAKPMUDOKL WIMDAFDUIHY SUR RXQG
@®Q WP P STFDARQYI RURCDQG JDVGHP DQG DARWWHSRZ HJJHIHDARQ DOG LOGXWMDOHRRY/
6ROU39 DRGHPHAWPRHWDQ R JEGEDOHHJI\ GP DG JIRZW 1Q WH [ LIXAMP H 1O
UHFRUGHS KIWRY WDAD P RGHLQ UHOHZ DE®! \RXUPH FROMEXWMS WH QU BAWKDH R JEREDOHHI\
GP DG JIJIRZW ®  \KUSDWIQ) QDMUDOIDV FROO DQG ROFRP EIGHG 7 KH P LOMRCH DULYH/ DV \WH

,UDQ Z DU P XQEQHRX\® CFAHBLDM/ JRYHLQP HOVFRP P WP HOWV \R HOHU\  LQGHBHOGHOAH
WURXIK GRP HME UHHZ CE®! G-B® P HOW DEBAQ) SROAFDOXUHR R DQ DOHDA SRZHIXO
HRQRP LFWHIG

5 HQHZ DEGV UDRKHS D \KDIHR  JGEDOHBRMAW JHHDARQ 1Q RYHYENIQ) FRDODW
IRU WH [LWAWMP H DFFRUEQ) R ( P EHWV * GEDO ( GRMEW 5 KLY 6ROU 39
JHHDARQ IQFHDFHGE\ DUIHRG WY DMKRXW/IQ D \HURQ\ HUIQRHDH"

Z W &KICD DFFRXQAQ] |RUP RIHWDQ KDO R JBEDOVROU DEAWRYY , QAD LOWEG P RH QG
\ROU FDSDAW WDQ WH 8 QWS 6V | RUWH [ LUXAWMP H Z KLGIWH ( 8 \[Z \ROUDQG Z 1QG UK

R JHHDARQ \/XLSDN_Q] |RMOIXHY |RUWH | LUWXWMP H * GREDOVROU DG Z LQG ADSDAW LIV

SUIRWRAMS VR UHDHK * 1Q RYHMEINQ) WH FRP ELCHS RSHDWQ AOSPAW R ARDODQG
JD/ILU-GSRZI—USG)QNIRUWHILUX/\XAPH DARWGQI WR: RRGO DANHY IH YRW\RODUDQG Z 1IQG DH

LOAYIGXD® SURVIAMG R RYHYENHQXFODUIHHDARQLO

7 KHOFRHBLDARQ RN \RDUG-S® P HQAFDULHY GUHRAGHP DQG GHIMKPARQ [P STFDARQY | RURODQG
JDV SDUAEX@UD 1Q WH SRZ HJ JHHIDARQ DQG LQGXWMDOVHRRY CARW $ MD © KIWRUFDD WH
SUP DY JURZW HILGH IRU* X® AXGH H SRIV & RXQMH/ FXUHQ® WDARQQ) IXHOGXH VR WH
+ RUP X FUMYDUHI DWDANLQ) UHQHZ DEGI SURFXUHP HOWR UHEXFHI XWWIUHH SRUWKUHVR 0 LGEBI( DWW
WSSO GMXSWRQY SRMIMADD EUQILQ) IRZDG GPDQG SHIN WP HIGH/ ) RU XSWUHDP

LOYHWR HOAMDP V WH FRYHIHIFHR QGHDUWLP \XSSO \KRAN DQG BQJ WP \MKPXUDOGHP DG
HIRVRQ FUHDM/ D FRP S®] FCSMIODIRADARQ AGP P D DWHN P XWAJHZH.DM LMDV DARRW D
WKWQQ] GPDYG ZIQERZ 3WRHMRIDY \KRXG PRQRU $\VDQ JRYH.QP HOW UHJHZ DEG
SURFXUP HOADQCRXQRHP HOWIQWHFRP 1Q) P RQMVDVD ALHANQAFDRUR DAFHBLDAQ) WWXRMUDO
GP DQGA\S@AHP HQV
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1 XFODU 5 HIDMDGH $ FRHBLDMY/ DV, DQ : DU ( [ SRH/
( GHI\ 6HPXUW * DBV

7KH ,DQ ZDJ DG LW GHYDWIMQ) P SDRWVRQ JBEDOHHI\ XSSO FKDIQV KDYH GLEP DAFD®
DFFHBLDMS SROAFDODQG FRP P HIADOP RP HOMP EHKLQG QXFBDUSRZ HJ Z W JRYHLGP HONV DRLRW
$MD ( XURSH DQGWHO LGEBI( DWADIMADANLQ) UFDRRUFDSDAW GHAMRQVDVWH YX@HLELON R
| RWOI XHOLIP SRIWGHBHGHR IV@IG EDIH 7KH, ($ ([ HFDMYH' WHARUH STAMD MG 1Q $ SUO
WDWQXFBDUSRZ HJZ L@UHHYHD P DRUERRWAIURP WH PXUHOAHHUI\ FUMY P LQ) MDBRQIMCH
UHQHZ DEGV DQG HBRME YHKLEBY DVD \MKPMUDCEHHLADY R WHVKSSO \KRAN |, QM HINQ QXKFOBDU
HHI\ IV QRZ DMW KUIKHAWOYHOMGRH WH ROFIMAV R WH V Z1W |RUP DOVKSSRUMRU

H SDQAQ) QKFODUFDSCAW LQ SOFHDARWP RHWDQ — FRXQMHY

* REDOQXFBDUIJHIHIDARQ UHDAKHG D UHRUG KUK 1Q ZIWPRHWDQ  UDRRYRSHDAQ
DARW  FRXQMH/DQG  DEAMWRCDOUHDRRY XQGHJFRQMAKAARQ DFFREQI R, ($ CDW 6P DD
0 RGX@U 5 HORRU SLRWAN DH DGYDQAQ) WRZ DLG FROWKPANRQ GHAMRQY 1Q ZIW : RRG
0 DANH IHIGOMN 1Q) DSISHIHR DSSWIRIPDMY  * @ R 60 5 FDSDAW DSSURDAKIQ) 1LQD0
LOYHXR HOAGHAMRQIQWHQHDUWP & KIQD DRGHLVH SHAMG\R DFFRXQVRUDIRXQG R JBEDD
QXFBDUFDSDAW JURZ W WURXIK ZIW ,QAD 6RXW . RUD DQG \HYHDO( XURSHDQ QDARQY
DOR H SDQAQ) IGHN 7KH, ($ SURWAN WDAUHIHZ DEGV DQG QKFBDU FRP ELQHS Z LODAFRXQM RU
DSSUR LP DMD KDD Rl JREDCHBRMAW JHHDARQ E\ QU A\SOAQ) CDXMUIDQIDVDQG RO
LQ EDVHBRDG SRZ HJP DINHV -3 0 RUIDQ SURWRN JREDOQXFBDUIHIHDARQ Z L@UHDAK UHFRUG KLIKV

1Q

) RURCDQG JDVSUR HMRCDY WH QXFODUDFFHBLDARQ USLRWHOWVD P HAXP \R Q) WP GHP DQG
KHDGZ LQG SDUARX@WD [RU/ 1* ° ZKIFK KDV VHYHG DV WH SUP DY EUGILQ) 1 XHDIRUEDHBDG
SRZHJIQ $ D GXUQJ SHIRGVR XSSO WIKWHW &RXQMH/ FXUHA EXWIQ) HP HJHR FRDO
URHYH/ VR FRP SHODM IRUGVAA DL/ 1 *  DUH MP XQEGHRX\® HYDODAQ) Z KHKH BQ) WP
/ 1* FRQADRAN P DNH VADWILE VHQVH JLYHD QXFODUV [P SURYIQ) HARQRP LFV DQG HOHU\  VFRXUW
FUHGHOADY |, QYRR HOASUR HAUIRQDY \KRX@ P RQVRU6RXW . RUAD -DSDQ DQG , QADV QXKFBDU
SRIA DQORXQAHP HOW 1O WH FRP LQJ P RQMV DV GDAQ) IQAMRY R IXMH/ 1* GP DG
WDOVRRY DG DWAW Z KHKHU DFFHBLDMG 60 5 GHB@ P HOAVWP HIQH/ P DMID® DOMJ WH
FRP P HADOFDHIRUQHZ XSWAHCP JDVSURMANVEH RQG
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(9 6XUH $FRHBIDM/ ] ,UQ : DU O D 7UJJHJ
3HP D2 IO HPDQG' HWMKPARD

* (REDOHBRME YHKLF®! DERSWRQ FROAQXHG LW DSIG IWKRMUIDOWDVRRY 1O Z W WH , DQ
Z DUDQG LMXOMY) | XHDSUFH FUMY QRZ DRAQJ DV D SRZ HIXODGAMRCDODAFHBLDQAMR D WHIG WD
ZDVDOHG HKDSIQ) BQ) WP ROGHP DQG | XQEDP HOBY & RXQAHY CALRW $ MD WDADUHP RW
H SRHGWR * XD XSSO AMXSWRYY  LOFXAQ) - DSDQ 6RXW . RUD ,QAD DQG WH 3KIASSIGHY
" DUH DFFHBLDAY) (9 DGRSWRQ SRIAHY DQG GRP HME FKDUILQ) LI UDWAXPMUH LOYRXR HOADY
JRYH.GP HON VHN VR VAKRAXMUDD HEXFH ROIP SRINGHBHOGHCR. 7KH,($ DQG: RRGO DANHJ H
ERM LGHOMLHG ( 9V DV D SUP DY \WWXRMWDOEHHLIADY R WH PXUHOMHHI\ FUMY Z W WH
G-P DQG GHMXPARQ SRMADCH WALQ) Z HOEH RQGWHGXWDARQ R WHFRQ CRAMHD

* GEDO( 9 \DBVUDFKHG PRIHWDQ P LARQ XQWLQ D\ HURQ\ HUIGRUDHR RYHJ

© ZIW (9VQRZ DFRRXQAMY IRU R \VREODIKWYHKLEBI\DBVJBEDD XS ILRP MW DW
WHWEWR WHGHDCH DFFRUEQ) WR: RRGO CANHJ H 6DBVDIHSIRWAMG\R FIPEVR P LARQ
XQWIQ DIXUMHU  LCFUDH ZIW &KIQD UHP DIQIQ) WH GRP LCDQAWP DINHV2 LOGHP DQG
JURZ W | RULRDG WDQSRUMMHP DQHG HIHAYHD [AIQ GRS ELRDGHJHRQRP IF H SDOMRQ
FRQLLP LQ] WDM 9 SHIHADARQ LV DDHDG. \KSSUHMQ) Z KDAZ RX@ RMHZ MVH EH D \XAMUDD
JURZIQ) GHP DQG FDMIRY 7KH, ($ V$ SUO2 100 DINHAB HSRUASURWRW JEREDORIOGHP DQG Z L@
FRQOADRME) EDUHY SHU@ 1Q * D UHP DUNDE®! IWHIDOGUYHD B\ WH FRP EIQHG
IPSDAWR WH \KSS® \KRAN KUK SURV DQG CFRHBIDAQ) GHPDQG \KEVMMMRQ WURXIK

HBRAL LEDARQ

7 KH, lDQZ DUKDVIQARGXAHG DQHZ. YDUDEGILQR ( 9 GP DQGP RGHIY © | XHOSUFH\KRAN GUYHD
DFFHBLDARQ R | GHAHBRML LFDARQ GHAMRQV B\ ERW JRYH.CP HOW DQG FRP P HADORSHDRY
SDUAEX@UD 1Q |UHIKWDQG SXEQE WDQSRUVO RV ) RRODQG P DINHADCDOMA KDYH CRMG WD
\RPH R WH ROG DQG BRWGXUQ) WH PXUHQVRIMY P D QHYHU LHMWD DV FRQUKP HY DQG
JRYH.GP HON XVHWHGMXSWRQ Dv'D VAKRMIDAQ GRARQ SRIOMNR DFFHBLDMWHHIHI\ \WDQMRQ
) RUXSWAUHCP  ROQYHWR HOAMDP V WHFRP ELCDARQ R G-DUWLP  SUFH Z LQE DODQG DAFHBLDAQ)
@®Q WP G DQG HRURQ FRP SUHAHY/WH YIDE®ILOYHIR HOAKRU] RQ IRUQH. BQJ R FBI SURMRN
3 UR HMRQDW\KRX@ FRHD P RQVRUZ KHMHUS IDQ JRYH.QP HOVFRQYHWWP HIHOR (9 LORHOWYH
SWRILLP V IQR SHP DQHOASRIR 1P Z RNV DV WLV Z RX@ UHSURHQAMEH P RUWFRQHTXHADO
G-P DG MGHKUWQWHRCP DINHAV/P HEXP WP RAVEBRN
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