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India Boosts Russian Oil Imports Despite U.S. Tariffs

India is set to ramp up its imports of Russian
crude oil in September 2025, defying recent U.S.
tariffs on Russian energy and raising questions
about geopolitical and commercial balancing in
global oil trade. According to industry sources,
imports are expected to climb by 10-20%
month-on-month,  reflecting  both  cost
competitiveness and India’s growing energy
demand outlook.

Despite Western sanctions and tariffs aimed at
curtailing Russia’s energy revenues, Indian
refiners have remained some of the largest buyers
of discounted Russian barrels. With benchmark
Brent trading around $68—69 per barrel, Russian

Urals and ESPO crudes are being offered at discounts of up to $8-10, providing strong incentives
for Indian refiners, particularly state-run companies, to increase purchases.

The U.S. announced additional tariffs earlier this year, targeting Russian exports in an effort to
squeeze Moscow’s oil revenue amid ongoing geopolitical tensions. Washington has also warned
major importers, including India, about deepening energy ties with Russia. However, New Delhi
has emphasized its need to secure affordable crude to support its fast-growing economy, noting
that energy security takes precedence over geopolitical pressures.

For Indian refiners, discounted Russian oil remains critical to offsetting weaker refining margins
globally. Although processing challenges exist—due to longer shipping times and insurance
complications—Indian buyers have managed to maintain steady flows through shadow fleets and
alternative shipping arrangements.

From Russia’s perspective, maintaining India as a key buyer helps offset declining European
demand. Analysts suggest that Moscow is likely to deepen crude and product trade links with Asia,
even if margins narrow due to higher logistics costs.

For the global oil market, India’s stance underscores how energy economics often supersede
geopolitical pressure. While U.S. tariffs may reshape trade flows, they are unlikely to dissuade
cost-sensitive buyers like India.

India is set to remain central to Russia’s Asian exports, underscoring how economic pragmatism
outweighs geopolitical divides in global oil trade.
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European Gas Storage Eases Amid LNG Oversupply

European natural gas markets are experiencing relief as storage inventories remain at comfortable
levels, supported by an ongoing oversupply of liquefied natural gas (LNG). Regional storage has
exceeded 92% capacity, well above the seasonal average, ensuring security of supply ahead of
winter.

Ample LNG arrivals, particularly from the U.S. and Qatar, have softened market tightness, even
as Russian pipeline flows remain limited. Spot LNG cargoes are being redirected to Europe due
to weaker demand in Asia, where mild weather and slower industrial activity have curbed
imports. This has created a temporary oversupply, pushing European benchmark TTF prices
down by nearly 12% month-on-month to around €24/MWh.

For European utilities and industrial consumers, lower prices and robust storage provide a buffer
against volatility linked to geopolitical risks and potential supply disruptions. However, traders
caution that price softness may not last, as colder weather or renewed Asian LNG demand could
tighten balances later.

Analysts highlight that Europe’s reliance on LNG has structurally deepened since 2022, meaning
fluctuations in global LNG flows will increasingly dictate regional price trends. For now,
abundant supply is easing market pressure and keeping storage well-stocked.

European gas storage has reached over 92% capacity, supported by abundant LNG inflows from
the U.S. and Qatar. This oversupply has eased prices, though potential winter demand or
stronger Asian buying could quickly tighten the market.
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Phillips 66 Begins Closure of LA-area Refinery

Phillips 66 has officially begun the phased closure of its Wilmington refinery in the Los Angeles

area, a facility that has long supplied gasoline, diesel, and jet fuel to Southern California markets.
The decision follows years of declining refining margins in the state and mounting regulatory
pressures tied to California’s aggressive emissions targets.

The Wilmington plant, with a capacity of roughly 139,000 barrels per day, will be gradually taken
offline through early 2026. Phillips 66 cited the need to rebalance its portfolio, prioritizing assets
with stronger long-term economics and transitioning toward lower-carbon energy opportunities.

Local market implications include a potential tightening of refined product supply in the region,
particularly for transportation fuels, though state officials expect imports and alternative supply
routes to cushion the impact. Analysts warn that California’s heavy reliance on a shrinking
number of in-state refineries could leave it more exposed to price volatility.

For Phillips 66, the closure underscores a broader strategic shift. The company continues to pivot
investment toward renewable fuels, midstream infrastructure, and petrochemicals, aligning with
evolving market dynamics.

The closure highlights ongoing pressures on traditional refining in environmentally strict
jurisdictions like California.

Phillips 66’s LLA-area refinery closure reflects the growing economic and regulatory challenges
facing California refiners. The move signals a broader industry shift toward renewables and
alternative energy investments.
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Novatek Naphtha Exports Disrupted by Terminal Fire

Russian independent gas producer Novatek has
suspended naphtha exports following a major
fire at one of its key export terminals in the
Baltic region. The blaze, which broke out on
September 12, caused significant damage to
storage tanks and loading infrastructure, forcing
an immediate halt to shipments. Emergency
services managed to contain the fire within
hours, but officials indicated that repairs could
take several weeks, disrupting supply flows.

Novatek is Russia’s largest producer of liquefied
natural gas (LNG), but it also plays a significant
role in naphtha exports to Europe and Asia. The

terminal typically handles around 250,000 —
300,000 tonnes per month, supplying petrochemical feedstock to customers in the Mediterranean

and East Asia. With operations suspended, traders report tighter availability in spot markets,
pushing naphtha prices in Northwest Europe up by 5% within days of the incident.

Market participants suggest that Novatek may attempt to reroute some cargoes through
alternative ports, but logistical bottlenecks and insurance complications are likely to limit volumes.
Analysts also note that sanctions and shipping constraints already complicate Russian product
flows, and this outage will further strain supply chains.

For European and Asian petrochemical producers, the disruption could mean higher input costs in
the short term, particularly for steam crackers reliant on naphtha as a feedstock. Some buyers may
switch to LPG or condensate alternatives, though substitution options remain limited.

The incident underscores the vulnerability of global refined product trade to localized operational
accidents. With global margins already pressured by oversupply in other fuels, this sudden
disruption highlights the volatility in petrochemical feedstock markets.

Industry analysts expect Novatek to partially restore flows by late October, though full capacity
may take months to return. In the meantime, the fire-driven outage adds fresh uncertainty to
regional petrochemical markets already navigating shifting trade patterns under sanctions and
geopolitical tension.

Novatek’s terminal fire has halted naphtha exports, tightening spot supply and lifting European
prices by 5%. Analysts expect partial recovery by late October, but petrochemical producers face
near-term cost pressures.
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Oil Prices Slip down 1.8% Despite Weekly Gains

Crude oil prices ended lower on Friday, trimming weekly gains as traders weighed profit-taking
against lingering supply risks. Brent futures settled around $70.10 per barrel, down 1.8% on the
day, while WTI closed near $66.90, shedding 1.5%. Despite the decline, both benchmarks still
notched modest weekly gains of about 2-3%.

The pullback followed a week of mixed signals. Early in the week, bullish momentum was fueled
by U.S. crude inventory draws and confirmation that Russian export cuts would extend into
October, tightening near-term supply expectations. However, the ceasefire progress in the Middle
East and ongoing concerns about slowing global demand capped further upside.

Analysts note that macroeconomic factors also played a role. A stronger U.S. dollar and
cautious equity markets pressured commodities broadly, leading traders to lock in profits after
the week’s earlier rally. Refining margins in Asia also weakened, tempering buying interest.

For oil and gas professionals, the latest moves underline a market caught between supply-side
support and demand-side fragility. While fundamentals remain relatively balanced, sentiment is
highly sensitive to geopolitical developments and economic signals.

Most analysts expect crude to trade in a $65-72 range in the near term, with volatility tied closely
to inventory trends and geopolitical news flow.

Oil prices slipped at week’s end, with Brent near $70 and WTI at $66.9, though both held modest
weekly gains. Traders remain cautious as supply cuts support the market but weak demand
signals limit upside.

www.excellenceintegrity.com Follow Us - M X0
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ExxonMobil Taps Former Vitol Exec for LNG Trading
Role

ExxonMobil has appointed a former Vitol executive to lead its expanding liquefied natural gas

(LNG) trading operations, underscoring the supermajor’s ambition to strengthen its position in
the rapidly evolving global gas market.

The new hire brings decades of experience in LNG and crude trading, having previously managed
large-scale deals and long-term supply contracts at Vitol, one of the world’s largest independent
commodity traders. ExxonMobil aims to leverage this expertise to enhance its commercial
flexibility and capitalize on the growing spot LNG market, which has become increasingly
significant amid shifting global trade flows.

The move comes as ExxonMobil continues to scale up its LNG portfolio, with projects in
Mozambique, Qatar, and the U.S. Gulf Coast expected to boost volumes over the next five years.
By expanding its trading bench, the company is positioning itself to better balance term contracts
with opportunistic spot sales, particularly into Asia and Europe.

Industry analysts view the appointment as a signal that ExxonMobil is aligning closer to trading
houses in its commercial approach, seeking to optimize margins beyond upstream production. The
hire highlights the importance of sophisticated trading capabilities in navigating today’s volatile
LNG markets. ExxonMobil hired a former Vitol exec to lead LNG trading, boosting its push into
spot markets and upcoming supply growth.
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Nayara Energy Appoints New CEO Amid Sanctions

Pressures

Nayara Energy, one of India’s largest private
refiners, has announced the appointment of
Rajiv Bhatia as its new Chief Executive Officer,
a move aimed at stabilizing operations and
navigating mounting challenges linked to
Western sanctions on Russian crude. The
company, backed by Rosneft and a consortium
of international investors, remains a key buyer
and processor of discounted Russian oil, which
continues to face tighter scrutiny under evolving
U.S. and EU restrictions.

Bhatia, who previously held senior roles in

Reliance Industries’ refining and petrochemicals
division, is expected to bring both operational expertise and strategic direction to Nayara’s 20

million metric tonnes per annum Vadinar refinery in Gujarat. His appointment comes at a time
when India has become the top destination for Russian crude, leveraging steep discounts but facing
increasing logistical and financial hurdles as sanctions intensify.

Industry analysts suggest Bhatia’s leadership will be critical in balancing access to Russian supplies
with compliance risks in global financing and insurance. Reports indicate that some international
banks have tightened trade credit for cargoes linked to Russian-origin oil, creating pressure on
Nayara’s procurement channels.

In parallel, Nayara is under pressure to diversify crude sourcing and invest in upgrading refinery
configurations to process a wider range of feedstocks. The company has also been exploring
expansion into petrochemicals and renewable fuels to strengthen margins and reduce reliance on
politically sensitive supplies.

For India, Nayara’s stability is strategically important given its contribution to domestic fuel
supply and its role in absorbing Russian exports. However, the combination of sanctions-related
risk and shifting global trade dynamics poses ongoing uncertainty.

With a seasoned refining executive at the helm, Nayara is expected to focus on supply chain
resilience and long-term diversification. Bhatia’s ability to navigate sanctions pressures while
steering growth will determine how effectively the company maintains its competitive edge in
India’s evolving energy landscape.

Nayara Energy named Rajiv Bhatia as CEO to steer the refiner through sanctions pressures and
strengthen supply chain resilience.
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Nordic Elections May Shift Europe’s Energy Posture

Recent election outcomes in Nordic countries could reshape Europe’s energy strategy, with

implications for oil, gas, and renewables. Pro-business coalitions gained ground in Sweden and
Finland, while Norway’s centrist government faces growing pressure from opposition parties
advocating for stricter climate policies and reduced oil output.

In Sweden and Finland, new administrations are expected to accelerate investments in nuclear and
renewables while adopting a more flexible stance on natural gas imports to ensure grid stability.
This could open the door to additional LNG flows from the U.S. and Qatar, reinforcing Northern
Europe’s role as a key LNG hub.

In Sweden and Finland, new administrations are expected to accelerate investments in nuclear
and renewables while adopting a more flexible stance on natural gas imports to ensure grid
stability. This could open the door to additional LNG flows from the U.S. and Qatar,
reinforcing Northern Europe’s role as a key LNG hub.

Norway, Europe’s largest oil and gas producer, remains the outlier. Opposition parties are
pushing for production caps and higher carbon taxes, a stance that could challenge supply
security for the EU if it gains traction. At the same time, Norway’s petroleum revenues remain
critical for financing its welfare model, creating a delicate balancing act.

Analysts note that these political shifts highlight Europe’s energy crossroads: balancing
decarbonization commitments with immediate energy security needs. For oil and gas
professionals, the outcome may mean increased LNG opportunities but potential pressure on
long-term North Sea investment.
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BLM Opens Oil & Gas Lease Sale with Public Comment
Window

The U.S. Bureau of Land Management (BLM) has officially opened its next round of oil and gas

lease sales, while also launching a 30-day public comment period under updated federal permitting
rules. The sales cover parcels across Wyoming, New Mexico, and Colorado, regions that continue
to attract upstream investment despite regulatory uncertainty.

The new framework reflects the Biden administration’s efforts to balance domestic energy
development with environmental concerns. While BLM is making acreage available, it is also
applying stricter methane monitoring requirements, new setback rules, and increased royalty rates
in line with recent reforms.

Industry groups have welcomed the sale, citing the need for continued lease access to ensure long-
term production capacity. However, environmental organizations are expected to use the comment
window to push for reduced acreage and more stringent restrictions, particularly in areas near
sensitive habitats.

For oil and gas professionals, the lease sales highlight a dual reality: opportunities to secure future
drilling rights remain, but compliance costs and project timelines are increasingly shaped by
regulatory and public input. Analysts expect strong interest in high-quality shale acreage,
particularly in the Permian-adjacent parcels in New Mexico.
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OPEC+ Plans 547,000 bpd Output Increase for
September

OPEC+ has confirmed plans to raise collective
crude production by 547,000 barrels per day
(bpd) starting in September, reinforcing its
strategy of gradual supply adjustments despite
lingering demand concerns and volatile market
signals. The decision, finalized after ministerial
consultations this week, underscores the group’s
balancing act between supporting global supply
security and preventing an oversupplied market
that could further depress prices.

Saudi Arabia and Russia, the bloc’s leading

producers, are expected to contribute the bulk of

the additional barrels. Smaller increases will be

shared among the UAE, Iraq, and Kuwait, while some African members continue to struggle with
capacity constraints. The move comes amid softer-than-expected global demand growth, with the
International Energy Agency (IEA) recently revising its 2025 demand forecast downward, citing
weaker industrial activity in Europe and slower recovery in China’s manufacturing sector.

Oil markets reacted cautiously to the announcement. Brent futures slipped slightly to around $71
per barrel, while WTI hovered near $67, as traders weighed the supply increase against ongoing
geopolitical risks in the Middle East. Analysts suggest that while the incremental rise is modest, it
could add pressure to refining margins already weakened by oversupply and muted demand in key
Asian markets.

For OPEC+, the challenge lies in projecting stability while accommodating member-state fiscal
needs. Russia, facing revenue constraints amid sanctions, has pushed for more aggressive output,
while Gulf producers prefer a measured pace to protect price floors.

Industry experts note that the September adjustment signals OPEC+ remains committed to its
market-management approach, but flexibility will be critical if demand continues to underperform
into. Any sustained price dip below $65 per barrel could prompt the alliance to reconsider its
production path.

For oil and gas professionals, the increase highlights OPEC+’s careful calibration: adding supply
to reassure buyers while keeping options open for swift cuts if market conditions worsen. The move
underscores the group’s ongoing role as a pivotal stabilizer in an uncertain global energy
landscape.
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All job postings featured in Excellence Integrity Management news section are shared for informational
purposes only. These listings are not sponsored, endorsed, or dffiliated with Excellence Integrity
Management in any way. We encourage readers to verify and evaluate opportunities independently.
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Excellence Integrity Management (EIM) Now Offering
Digital Marketing Services for Qil & Gas Vendor Companies

As the oil & gas industry evolves, businesses are
increasingly leveraging digital marketing to
enhance their brand presence, attract clients, and
stay competitive in a rapidly changing market.
Excellence Integrity Management (EIM) is now
offering specialized digital marketing services
tailored for Oil & Gas Vendor Companies, helping
them expand their reach, generate high-quality
leads, and establish a strong online presence.

Why Digital Marketing is Essential for Oil & Gas Vendors

Why Digital Marketing is Essential for Oil & Gas Vendors

Traditionally, oil & gas vendor companies relied on trade shows, networking events, and referrals
to secure business opportunities. However, in today’s digital-first landscape, companies need a
strong online presence to effectively engage with industry stakeholders, showcase expertise, and
stay ahead of the competition.

How EIM Helps Oil & Gas Vendors Dominate the Digital Space

With deep industry knowledge and expertise in digital marketing, EIM offers a unique advantage
for oil & gas vendors looking to stand out in the competitive market.

With EIM’s digital marketing solutions, vendors can

INCREASE BRAND VISIBILITY ENHANCE INDUSTRY ENGAGEMENT

Position their business as a key Build authority through thought
player in the industry. leadership content.

GENERATE QUALIFIED LEADS BOOST CONVERSIONS & ROI

Reach the right audience Transform online traffic into
with targeted campaigns. business growth.
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How EIM Helps Oil & Gas Vendors Dominate the Digital
Space

With deep industry knowledge and expertise
in digital marketing, EIM offers a unique
advantage for oil & gas vendors looking to
stand out in the competitive market. Our
data-driven approach ensures:

¢ Industry-Specific Marketing Strategies —
Tailored solutions designed for B2B oil & gas
businesses.

¢ Data-Driven Campaigns — Insights-driven
marketing that delivers measurable results.

¢ Proven Success in the Oil & Gas Sector —
Years of experience helping energy
companies grow.

Take Your Business to the Next Level with EIM

Whether you're an equipment supplier, service provider, or technology vendor in the oil & gas

industry, EIM’s digital marketing expertise can help you drive business growth and industry
recognition.

Corporate Offices

UAE Office: India Office:
Excellence Integrity Management L.L.C-FZ Excellence Integrity Management India
il Business Centre 1, M-Floor, The Meydan Pvt. Ltd.

] w224, 3rd Floor, Ranka Junction,
Hotel, Nad Al Sheba, Dubai, U.A.E .
Bengaluru, India

. Phone: +971-56 130 8750 e Phone: +91-9611156605

“ Email: info@excellenceintegrity.com . Email: india@excellenceintegrity.com

LOOKING TO REACH A HIGHLY ENGAGED AUDIENCE

ADVERTISE YOUR BRAND THROUGH OUR .
MONTHLY NEWSLETTER! Visit Us
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1 MONTH ONLINE TRAINING COURSE

ROTATING EQUIPMENT MAINTENANCE
AND TROUBLESHOOTING

Includes: Platform

* Live interactive sessions with the trainer .
Microsoft

Teams

e Certificate of Completion

e Session Recordings

Syllabus Overview:
Your Instructor

Fundamentals of Maintenance, Equipment
Classification

+ Pumps, Compressors: Inspection,
Overhauling, Troubleshooting

Steam Turbines, Fans, Blowers: Alignment,
Vibration, Root Cause Analysis

Reliability, Documentation, SAP/CMMS,

Preventive Mindset

Mr. K. Riyazuddin Ahmed

36+ years of Experience

Course Starts:
e Senior Rotating Equipment
7 -9 PM (UAE TIME) Supervisor, Qatar Energy -

12th Sept 2025 i i _
(Friday / Saturday) Mesaieed Refinery (1998-2023)

- e Senior Field Supervisor, Kuwait
< 100USD National Petroleum Co. (1987-

1998)
Includes Certificate

@ www.excellenceintegrity.com @ +91-9611156605, +971 56 130 8750
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JOIN OUR 2 HOURS ONLINE COURSE ON

ALL ABOUT ARTIFICIAL
INTELLIGENCE

TOPICS COVERED

Origins of Al Generative Al vs
@ From Turing to Neural Traditional Al
Networks

o 1),

27 Major Milestones = | Al & Employment
( F ) Logic Theorist, Deep Blue, ( % ) Automation, Augmentation, and
,,,U - AlphaGo ~ New Opportunities

iy

7th September 2025

o 7:00 PM - 9:00 PM (UAE Time)
\'@ S$29 USD

0 Microsoft Teams

Earn 8 CPD Hours

REGISTER NOW
+91 96 111 566 05




oEPTEMBER 2025 MONTH TRAINING

8 CPD HOURS LIVE SESSIONS WITH GERTIFICATE

IO Welding Repair and
Sept Inspection

Crash Course on Corrosion 15th-18th
Damage Mechanism Sept

Pipeline Integrity
Management Challenges
and Solutions

19th- 21st

Sept

Pipeline Internal 22nd-25th
Corrosion Management Sept

@ For More Blog Visit - Our Email
www.excellenceintegrity.com/blog info@excellenceintegrity.com



Join Our 4-Days Live Online Training on
Welding Repair and Inspection

Best Practices in Oil and Gas Industry

Your Instructor

Mr. Deepak Rawtal

" SCHEDULE:

tn 08th - 11th Sep 2025
== 7 PM -9 PM (UAE TIME)

Earn 8 CPD Hours LIVE SESSION | INVESTMENT
+91 96 111 566 05 (@) MS Teams | ¢F) $60
\_ )

O www.excellenceintegrity.com @ +91-9611156605




Training with CPD Certificate

Crash Course on
Corrosion Damage Mechanism

What You Will Learn:

e Understand the fundamentals of corrosion and its impact on assets.

e |dentify common corrosion damage mechanisms in the oil & gas industry.
e Learn inspection and monitoring techniques for corrosion control.

e Explore effective mitigation strategies to prevent corrosion failures.

( SCHEDULE: A
E-:CHD 15th - 18th Sept 2025
7 PM - 9 PM (UAE TIME)
LIVE SESSION | INVESTMENT
(@) MS Teams o@ $80

Mr Mahendra Kr. Rastogi

45+ Years of Experience

e EX. Vice President - Inspection & Reliability at
Bharat Oman Refineries Ltd

REGISTER NOW
+91 96 111 566 05

Earn 8 CPD Hours Certificate

Follow Us:
in @

& www.excellenceintegrity.com




Join Our 8 Hour Live Online Training on

PIPELINE INTEGRITY MANAGEMENT

Challenges and Solutions

What You'll Learn:

Q Learn to ldentify, assess, and mitigate risks.

Q Integrity assessment techniques, monitoring tools,
and failure prevention.

Q Regulatory standards, inspection practices, and
maintenance strategies.

4 N (
ma 19th - 21st Sept 2025,

7 - 9 PM (UAE TIME)

Your Instructor

Mr. Nilanjan Sen

38+ Years of Experience
e 20 years at KNPC as Asset
Integrity Professional
e 18+ years at HPCL as Deputy

Manager

Earn 8 CPD Hours

_ - +971 56 130 8750

) . . Follow Us:
@ +91-96 111 56605 @ info@excellenceintegrity.com m o




TAKE CHARGE OF
YOUR CAREER IN
OIL & GAS

We Offer Expert-led, Personalized Preparation
to Empower Engineers to Build Confidence,
Crack Interviews, and Secure their Dream Roles

OUR SERVICES INCLUDE:

Resume Review &

( )
PROGRAM DURATION: Enhancement
mty 10 Hours
O (Over 5 Days - Mon to Fri) Technical Doubt

FLEXIBLE SLOTS: Sl R

9 AM -6 PM (IST)

Mock Interviews
(Technical + HR)

Fee: $100 only

(Installments available) Suggested Study
Material
Personalized Coaching
CONTACT US by 40+ Years Exp. Experts

+91-9611156605 l:e:l www.excellenceintegrity.com




EXCITING NEWS

PREMIUM LINKEDIN PROFILE
ENHANCEMENT SERVICES

Specifically tailored for professionals in the oil & gas industry!

4 N

WHAT WE OFFER:

e LinkedlIn algorithm optimization
e Profile enhancement

o Profile boosting for visibility

« Expert guidance on job
applications

\_ /

PROFESSIONAL RESUME
DEVELOPMENT SERVICES

Specifically tailored for professionals in the oil & gas industry!

|
WHAT YOU GET: n ~ Resume

e ATS-optimized Resume ———

e Customized Cover Letter —

e 30-minute Personalized Guidance Session on e ———
Job Applications =

e Crafted by Industry Expert Resume Writers —= =

MESSAGE US ON WHATSAPP TODAY:

UAE: +971 561308750 VISIT OUR WEBSITE .
India: +91 9611156605 @ excellenceintegrity.com




Products Made from a Barrel of Crude
Oil (Gallons) (2009)

LOOKING TOREACHAHIGHLY ENGAGED AUDIENCE

Advertise your brand through our monthly newsletter!

Why Choose Us?

® Access to professionals and decision-makers across the industry.
® Showecase your products or services to a targeted audience.
® Build visibility and trust with industry.

© info@excellenceintegrity.com @ +91-961m56605 www.excellenceintegrity.com

[?} 224, 3rd Floor, Ranka Junction, Bengaluru, India



