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For oil and gas professionals, Shenandoah’s startup is significant for several reasons:
It highlights renewed investor and regulatory confidence in deepwater U.S. offshore
development.
The project incorporates next-generation subsea systems capable of handling ultra-high
pressures, setting a new technological benchmark.
It signals a potential revival of large-scale exploration and production (E&P) activities in the
Gulf, especially as smaller independents like Beacon lead where supermajors once dominated.

U.S. Launches Production at Deepwater Shenandoah
Field, Signaling New Momentum in Gulf of Mexico

www.excellenceintegrity.com

The United States has officially commenced
production at the Shenandoah offshore oil and
gas field in the Gulf of Mexico, marking one of
the most significant new developments in
deepwater U.S. exploration in recent years. The
announcement was made by Beacon Offshore
Energy, which leads the project alongside
partners Navitas Petroleum and HEQ
Deepwater.
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Phase 1 of the Shenandoah development is expected to produce around 100,000 barrels of oil per
day (bpd) at peak, with potential for future expansion. The facility utilizes a floating production
system (FPS) and is tied into preexisting Gulf infrastructure, enhancing commercial viability. The
development also represents a major investment in American energy independence, as well as in
high-pressure reservoir engineering.

Located approximately 160 miles south of New
Orleans in Walker Ridge Block 51, the
Shenandoah field is situated in water depths of 
over 5,800 feet. The field was discovered in 2009, but commercial development had been delayed due
to technical and economic challenges. Now, with robust oil prices and a renewed industry focus on
maximizing domestic resources, the project has finally moved into the production phase.

Energy analysts view Shenandoah as a symbol of the U.S. industry’s resilience and adaptability.
Despite increasing scrutiny on offshore operations from environmental regulators, the field’s
activation reaffirms the Gulf of Mexico’s strategic importance in the global energy mix.

Further expansions and tie-back projects may follow, providing new opportunities for offshore
services, engineering, and midstream integration in the coming years.



Follow Us -

U.S. Considers Limited Chevron Entry into
Venezuela, Signal to Energy Markets
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The U.S. administration is preparing to issue limited authorizations allowing Chevron—and
possibly other oil firms—to resume restricted operations in Venezuela in coordination with state-
controlled PDVSA. This represents a notable shift from earlier policy that revoked all U.S. energy
licenses in February 2025.

Chevron shares surged to their highest in months following the news, reaching approximately
$155.90 per share on renewed investor optimism. Analysts estimate a cautious restart could add
up to 200,000 barrels per day (bpd) within six to twelve months—enough to modestly boost
Venezuela’s underperforming production.
What's at Stake for Oil & Gas Professionals : 
Operational Restart: Chevron’s return could reactivate idled joint-venture infrastructure and
service agreements in Venezuela’s heavy‑oil field.

If finalized, these permissions would enable Chevron to pay contractors, import essential
equipment, and engage in oil-for-fuel swaps, while prohibiting direct revenue or royalties flowing
to the Maduro regime. A recent prisoner exchange involving 10 U.S. citizens and over 200
Venezuelan deportees appears to have catalyzed the policy recalibration.

For energy firms, the move signals that Washington is prioritizing energy security and market
diversification, albeit within stringent oversight. Clearing procedural and legal uncertainties
remains key as this unfolds.
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OPEC+ Likely to Maintain August Production Increase
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OPEC+ has formally endorsed a significant production hike of 548,000 barrels per day (bpd) to
begin in August 2025, raising output targets above the 411,000 bpd monthly increases in May,
June, and July.
This move marks a deeper phase in OPEC+’s strategic shift away from policy-driven supply cuts
toward reclaiming market share. It follows the unwinding of over 1.9 million bpd since April—a
large portion of the 2.2 mb/d voluntary cuts initiated in 2024 .

Eight key members—Saudi Arabia, Russia, UAE, Kuwait, Iraq, Kazakhstan, Algeria, and Oman
—are driving the increase. They cited a stable global economic outlook and abnormally low oil
inventories as motivations for the move.
 📉 Market & Strategic Reaction
Crude prices initially dipped, with Brent trading around $68.70 and WTI near $66.98 post-
announcement. However, sentiment rebounded as stronger U.S. holiday demand and inventory
draws—plus signs of sustained economic activity—offset supply-side pressure.

Analysts at ING warn the expanded supply could tilt the market toward oversupply in late 2025,
pointing to declining spare capacity and rising U.S. shale competition. Goldman Sachs forecasts
an additional 550,000 bpd rise in September, which would complete the return of trimmed volumes
and bring total output from the eight key members to roughly 33.2 mb/d, with Saudi Arabia
providing more than 60% of the incremental barrels.
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U.S. Crude Draws and Russian Export Cuts Lift
Prices
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Global oil benchmarks climbed today as U.S. crude inventories dropped by 3.2 million barrels,
well above analysts' consensus of a 1.6 million-barrel decline. This drawdown, which brought total
stocks to 419 million barrels, added immediate upward pressure to the market.

By market close, Brent crude had risen approximately 1% to $69.18/bbl, while WTI gained 1.2%
to settle at $66.03/bbl, rebounding from earlier losses tied to news about Chevron’s planned re-
entry into Venezuela.

Analysts noted that the combination of stronger-than-expected U.S. draws and looming Russian
export restrictions created a bullish backdrop, counterbalancing broader global trade
uncertainties and oversupply fears. Janiv Shah of Rystad commented that these fundamental
signals helped reinforce price resilience near the $65–64 range support levels.

At the same time, reports surfaced that Russia plans to restrict gasoline exports in August and
September, limiting sales to countries outside a select group of allies—raising concerns about
tighter supply flows ahead.

The recent U.S. crude inventory draw and Russia’s export curbs have tightened short-term
supply, supporting a rebound in oil prices. These developments highlight the sensitivity of
markets to both domestic and geopolitical supply shifts. Energy professionals should monitor
upcoming inventory reports and Russian policy moves closely.
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International Energy Agency (IEA) Reports Global
Demand Growth Slows
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The International Energy Agency (IEA) in its August Oil Market Report confirmed a slowdown in
global oil demand growth, projecting an increase of just 700,000 barrels per day (bpd) in 2025—the
lowest annual rise since 2009, excluding the Covid crash year. Emerging and developing economies
are driving marginal gains, whereas demand in OECD markets continues to contract.

Breakdown of Demand Trends
Growth slowed significantly from the 990,000 bpd recorded in Q1 to just 550,000 bpd in Q2
Forecasts for 2026 remain modest at 720,000 bpd, reflecting persistent headwinds from trade
uncertainties and rising EV adoptionChina and India continue to show mixed performance.
China’s consumption is plateauing due to NEV expansion and rail infrastructure, while India
remains a relatively stronger growth engine.

Supply vs Demand: Imbalance Looms
Supply growth is far outpacing demand, with global output rising by 2.1 mb/d in 2025, partly
due to accelerated OPEC+ production and resilient non‑OPEC+ output.
This widening gap is expected to lead to rising inventory levels—estimated at averaging
720,000 bpd stock builds during late 2025 and Q1 2026 

The IEA’s cautious stance underscores a major structural shift: the deceleration of oil consumption
growth as electrification, EV penetration, and economic uncertainty converge. Meanwhile,
increasing supply—particularly from major producers—fuels a surplus that may continue to weigh
on industry profitability through 2026.
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Global Emissions Standard Stalled - Shell withdrew support

www.excellenceintegrity.com

A major initiative to establish global net‑zero
emissions guidelines for the oil and gas sector
has hit a critical setback. Key industry players—
including Shell, Aker BP, and Enbridge—have
exited the Science Based Targets initiative
(SBTi) advisory group following proposals
requiring companies to halt development of new
oil and gas fields by 2027 as a condition for net-
zero certification.
In response to these departures, SBTi
announced a formal pause on the development
of its oil and gas standard—citing “capacity
considerations” as the reason, while denying
any direct link to industry influence. The delay
leaves the sector without a unified framework to
link climate ambition with operational limits
and production strategy.
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Why This Matters
Policy credibility at risk: Without a binding sector standard, independent climate trackers
question major operators’ consistency and credibility in aligning with a 1.5°C pathway.
Divergence over exploration limits: Industry concerns center on a perceived mismatch between
draft proposals and the realities of energy demand and social equity—especially the ban on
new field development.
Widening investor scrutiny: The pause may impact investor sentiment and ESG ratings, as
financial institutions increasingly demand transparency and enforcement toward climate-
aligned transformation.

Broader Climate & Emissions Context
Meanwhile, the International Energy Agency reports methane emissions remain alarmingly high,
with only 5% of global oil and gas output operating at near-zero methane thresholds—
underscoring that even operational emissions targets (Scopes 1 & 2) remain far from unified
standards. Analysts warn that voluntary commitments and fragmented standards may not suffice
to curb warming within globally accepted limits.

The stalling of the global emissions standard weakens momentum toward unified climate
accountability in the oil and gas sector. This may hinder efforts to align industry practices with
international decarbonization goals.
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Key Insights for Industry Professionals
Capital & Balance Sheet Reinforcement: Strike gains financial capacity to bring core gas
projects toward FID phases, while Carnarvon retains flexibility to pursue its Bedout
exploration and Dorado JV ambitions.
Shareholder Discomfort: The entry price (A$0.12) represented a ~20% discount to Strike’s
recent trading average, triggering a ~15% immediate drop in STX’s share price; some investors
questioned the dilution and pricing impact.

Carnarvon Takes Stake in Aussie Gas Explorer Strike
Energy

www.excellenceintegrity.com

Carnarvon Energy (ASX: CVN) has committed
up to A$89 million (~US$58 million) to acquire
a 19.9% stake in Strike Energy (ASX: STX),
betting on the onshore Permian‑aged gas
potential of the Perth Basin. The deal is
structured in two tranches: approximately A$52
million (~13%) at A$0.12/share now, with a
second tranche of up to A$37 million contingent
on shareholder approval in September 2025.
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The capital injection will support Strike’s growth roadmap, including advancing the West
Erregulla gas project, completing the 85 MW South Erregulla peaking power station, life extension
of the Walyering domestic gas field, and maturation of other development and exploration assets
in the Perth Basin.

Upon completion of the first tranche, Carnarvon will gain rights to nominate a board member,
provided its holding stays above 10% for at least two months.

Why It Matters
For upstream developers, the deal exemplifies how regional E&P firms can be leveraged to
deliver capital-efficient growth via strategic partnerships.
For investors, it reflects a pivot toward gas assets and regional energy security play amid
Australian policy shifts and east coast domestic gas constraints.
For service providers, upcoming milestones across Erregulla, South Erregulla, and Walyering
signal multiple engineering, drilling, and EPC opportunities in the near term.

Carnarvon’s strategic stake in Strike Energy signals growing industry confidence in Western
Australia’s onshore gas potential amid shifting regional energy priorities.
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Always keep learning!!

Read Now Free on our website:
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Increase Brand Visibility
Position their business as a key
player in the industry.

Generate Qualified Leads
Reach the right audience
with targeted campaigns.

Enhance Industry Engagement
Build authority through thought
leadership content.

Boost Conversions & ROI
Transform online traffic into
business growth.
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Excellence Integrity Management (EIM) Now Offering
Digital Marketing Services for Oil & Gas Vendor Companies

About UsAbout Us
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Why Digital Marketing is Essential for Oil & Gas Vendors
Why Digital Marketing is Essential for Oil & Gas Vendors
Traditionally, oil & gas vendor companies relied on trade shows, networking events, and referrals
to secure business opportunities. However, in today’s digital-first landscape, companies need a
strong online presence to effectively engage with industry stakeholders, showcase expertise, and
stay ahead of the competition.

As the oil & gas industry evolves, businesses are
increasingly leveraging digital marketing to
enhance their brand presence, attract clients, and
stay competitive in a rapidly changing market.
Excellence Integrity Management (EIM) is now
offering specialized digital marketing services
tailored for Oil & Gas Vendor Companies, helping
them expand their reach, generate high-quality
leads, and establish a strong online presence.

How EIM Helps Oil & Gas Vendors Dominate the Digital Space
With deep industry knowledge and expertise in digital marketing, EIM offers a unique advantage
for oil & gas vendors looking to stand out in the competitive market. 

With EIM’s digital marketing solutions, vendors can

http://www.excellenceintegrity.com/
http://www.excellenceintegrity.com/
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How EIM Helps Oil & Gas Vendors Dominate the Digital
Space

With deep industry knowledge and expertise
in digital marketing, EIM offers a unique
advantage for oil & gas vendors looking to
stand out in the competitive market. Our
data-driven approach ensures:

🔹 Industry-Specific Marketing Strategies –
Tailored solutions designed for B2B oil & gas
businesses.

🔹Data-Driven Campaigns – Insights-driven
marketing that delivers measurable results.

🔹Proven Success in the Oil & Gas Sector –
Years of experience helping energy
companies grow.

Take Your Business to the Next Level with EIM
Whether you're an equipment supplier, service provider, or technology vendor in the oil & gas
industry, EIM’s digital marketing expertise can help you drive business growth and industry
recognition.

UAE Office:

Excellence Integrity Management L.L.C-FZ
🏢  Business Centre 1, M-Floor, The Meydan
Hotel, Nad Al Sheba, Dubai, U.A.E
📞 Phone: +971-56 130 8750
📧 Email: info@excellenceintegrity.com

Corporate Offices
India Office:
Excellence Integrity Management India
Pvt. Ltd.
🏢 224, 3rd Floor, Ranka Junction,
Bengaluru, India
📞 Phone: +91-9611156605
📧 Email: india@excellenceintegrity.com

ADVERTISE YOUR BRAND THROUGH OUR
MONTHLY NEWSLETTER!

LOOKING TO REACH A HIGHLY ENGAGED AUDIENCE

Visit Us
www.excellenceintegrity.com

info@excellenceintegrity.com +91-9611156605

tel:+971561308750
mailto:info@excellenceintegrity.com
tel:+91-9611156605
mailto:india@excellenceintegrity.com
http://www.excellenceintegrity.com/


REGISTER TODAY+91-96 111 56605+91-96 111 56605

04th - 07th Aug 2025, 7-9 PM (UAE TIME)

11th - 14th Aug 2025, 7-9 PM (UAE TIME)

Rotating Equipment maintenance

18th - 21st Aug 2025, 7-9 PM (UAE TIME)

Corrosion In Refinery

25th - 28th Aug 2025, 7-9 PM (UAE TIME)

Chemical treatment for corrosion
control

www.excellenceintegrity.com+91 96 111 566 05 

AUGUST 2025 MONTH TRAININGS
8 CPD Hours | Live Sessions + Certificate

Fired Heater inspection challenge
and solution

http://www.excellenceintegrity.com/live-training


Register Now

1 Hour Free Certificate MS Teams

Scan the QR code to Register
directly, or 

Click the Register Button.

FREE WEBINAR

CHEMICAL FIELD TRIALS
Corrosion Control in Oil & Gas Fields

+91-96 111 56 605 www.excellenceintegrity.com
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Mr. Sandip Kuthe
Saturday
August 9, 2025
7:30 PM – 8:30 PM (UAE Time)

20+ Years Experience

Your Instructor

https://excellenceintegrity.com/live-training


FLEXIBLE SLOTS:

9 AM – 6 PM (IST)

PROGRAM DURATION:
10 Hours
(Over 5 Days – Mon to Fri)

(Installments available)
Fee: $100 only 

TAKE CHARGE OF
YOUR CAREER IN

OIL & GAS

OUR SERVICES INCLUDE:

CONTACT US

+91 96 111 566 05 www.excellenceintegrity.com

Resume Review &
Enhancement

Technical Doubt
Clarification

Mock Interviews
(Technical + HR)

Suggested Study
Material

Personalized Coaching 
by 40+ Years Exp. Experts

We Offer Expert-led, Personalized Preparation
to Empower Engineers to Build Confidence,
Crack Interviews, and Secure their Dream Roles
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LinkedIn algorithm optimization
Profile enhancement
Profile boosting for visibility
Expert guidance on job
applications

WHAT WE OFFER:

PREMIUM LINKEDIN PROFILE
ENHANCEMENT SERVICES

EXCITING NEWS

PROFESSIONAL RESUME
DEVELOPMENT SERVICES
Specifically tailored for professionals in the oil & gas industry!

WHAT YOU GET:
ATS-optimized Resume

Customized Cover Letter

30-minute Personalized Guidance Session on
Job Applications

Crafted by Industry Expert Resume Writers

MESSAGE US ON WHATSAPP TODAY:

UAE: +971 561308750
India: +91 9611156605

Specifically tailored for professionals in the oil & gas industry!



224, 3rd Floor, Ranka Junction, Bengaluru, India

info@excellenceintegrity.com +91-9611156605 www.excellenceintegrity.com

Access to professionals and decision-makers across the industry.
Showcase your products or services to a targeted audience.
Build visibility and trust with industry.

Why Choose Us?

LOOKING TO REACH A HIGHLY ENGAGED AUDIENCE
Advertise your brand through our monthly newsletter!


